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SOCCSKSARGEN Posts 18.4 Percent Growth in Gross
Capital Formation in 2021
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SOCCSKSARGEN’s Gross capital formation expanded by 18.4 percent in 2021, an
improvement from a decline of -15.0 percent from the previous year’s level. Household final
consumption expenditure, the main driver of the regional economy, rebounded to 7.5
percent. Total imports of goods and services from Rest of the World turned around by 7.6
percent. Government final consumption expenditure grew by 3.9 percent. Total exports of
goods and services to Rest of the World went up by 3.0 percent.

(Figure 1)
Figure 1. SOCCSKSARGEN, Growth Rates by Expenditure Type: 2020 - 2021
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The real per capita Household final consumption expenditure in the region was estimated at
PhP 88,466, higher than the PhP 83,325 recorded in 2020. It was about PhP 33,645 lower
than the national average of PhP 122,112. (Figure 2)

Figure 2. Philippines and SOCCSKSARGEN,
Per Capita Household Final Consumption Expenditure: 2021
At Constant 2018 Prices, in pesos
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